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OpUruHaIHN HAyqHH paj

EKOHOMMUJA BUBLHIUX PEITYBJIUKA JYT'OCJIABUJE

Bjauecaas JleoungoBuu badypun'*
"MockoBcku ap:kaBHu yHUBEp3uTeT JIomoHOCOB, ['eorpadcku hakynret, Mocksa, Pycuja

Caxerak: Y paay ce pasMarpajy mpoOJeMH OIp»KUBOCTH MPHUBPEAa OMBIIMX jyTOCIOBEHCKHX PErmyOinKa y OZHOCY
Ha KOHjJYHKTYpHE LIMKIyCe M TIeONOJIMTHYKE Jorahaje. AHaiam3a HMCTPaXKMBAHOI MPOCTOpa MOKaszyje Jha MpobieMu
HCTPaXXMBamka TEOMOIUTHIKUX W KOHjYHKTYPHHX PU3WKA MPEICTaBIbajy CIa00 pa3BUjeHYy MPOOIEMATHKY EKOHOMCKE,
OJIHOCHO JIpyInTBeHe reorpaduje. Y 0B0j 00JacTh MPETEKHO MPEOBIIAIaBajy pagoBu ekoHoMuUCTa. [Ipema pesynraruma
cTynmuje, uaeHTuHUKoBaHe cy Tpu haze GopMupama HallMOHATHUX EKOHOMH]A H TPOMjCHE BbUXOBE OJP)KUBOCTH Y OTHOCY
Ha KOHjYHKTYpHE LUKITyce — (ha3a ASCTPyKUHje O] yTHLAjeM yIIIaABHOM IEONOIUTHYKAX H YHYTApIOIUTHIKUX (haKTopa
(1990—2001); da3a omopaBka HanmoHamHHX ekoHOMHja (2001-2008) m melhykpusHa (aza mHTerparmje y EBporcky
yaujy (2009-2016). [IpoyuaBamwe npomjeHa CTPyKType HallMOHAIHMX €KOHOMHja OMOTI'YhHIIO je Ja ce yCIoCTaBu OHOC
nsmely nporeca AeuHyCTpHjaii3alije U 0CjeTIbMBOCTH €KOHOMH]a HOBHUX JIpyKaBa Ha IIPOCTOpy OuBIIe Jyrociasuje.
Kiby4yHe pujeyu: reonONUTUYKH U COLMO-CKOHOMCKH PHU3HMLH, TPXKHUILNTE, CICLHjAU3alija, KOHjYHKTypa, Kpu3a,
OZIPIKHBOCT, OCjETJHHUBOCT.
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Abstract: The article analyzes the issues of stability of the former Yugoslav republics economies to market cycles and
geopolitical events. The study area analysis showed that geopolitical and market risks are poorly developed issues in
economic geography, i.e social geography. It is dominated by the work of economists. According to the study results,
three stages of national economies formation and changes in their resistance to market cycles are identified — the
destruction stage under the influence of mainly geopolitical and domestic political factors (1990—2001); stage of national
economies recovery (2001-2008) and the inter-crisis stage of integration into the European Union (2009—2016). The
study of transformations of the national economies structure allowed to establish the relationship between the processes
of deindustrialization and economies sensitivity of new states in the former Yugoslavia.
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YBO/ INTRODUCTION

CBjeTcka €KOHOMH]a je 3a MOCJbEIBE TPH
JeleHHje JOKHUBjella KapJAWHATHE IMPOMjeHE.
[ojaBuito ce HEKOJIMKO JIECETHHA HOBUX JIP)KaBa,
MPETEKHO Ca CKOHOMHUjaMa y TPaH3UIUjU U3
colyjanusMa y kanutanusam. MctoBpemeHo, ca
CBjeTCKe MOJIUTUYKE Mare HecTtainu cy CoBjeTCKH

World’s economy has faced some cardinal
changes in the past three decades. Few dozens
of countries have joined it, mostly the ones
in the economic state of transition from
socialism to capitalism. At the same time,
from the world’s political map disappeared
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caBe3, JyrocnaBuja u Yexocnopauka. Crmaboct
MeXaHHM3aMa aJlanTalyje HOBOHACTAINX JpKaBa
JIOBENa je 10 BUXOBe MoBehaHe 0cjeTJbUBOCTH Ha
T'€OTIOJIMTUYKE U COLIUjaJTHO-€KOHOMCKE ITPOMjEHe
Ha CBjeTCKOj clieHU. TeputopujanHa mojjena
paza koja je mocrojana Hajmame 40 romuHa,
U U3 HBE U3BEJEHA CIelyjaiu3anyja peruoHa
CaBE3HUX Jp)KaBa, rmoyena je Op30 MmpomaaaTH.
VY xoMOMHAIMju ca IHUKIYyCHUMa KOHjYHKType
CBOJCTBEHUM yOp3aHOM TIJIOOATHOM TMPOIINPEHY
KAl TaJIUCTUYKOT TPKHIITA, IOMLIO je 10 IopacTta
HECTAOMITHOCTH PErHOHANHUX ekoHomHja. OBa
HECTAaOMIIHOCT IOKa3aja ce MHOro Beha, Hero
TO je TO OWI0 KapaKTepUCTUYHO 32 CBjETCKH
€KOHOMCKH cUcTeM Yy 1jenunu. Kao mocibeauity
TOTa MMaMO W Harjie NpoMjeHe y o0iacTH
TPOILIKOBA ITPOU3BOIILE.

['maBHa Xxumore3a OBOT HCTPaXHUBamba,
npemMa ToMe, AcdUHHCAHAa je Ha cibeaehu
Ha4YMH: Y 3aBUCHOCTHU O] HacJbeheHe CTpPyKType,
NIpUBpENIE ,,HOBUX * ApJKaBa pa3jInuuTo pearyjy Ha
T'€OTOJIMTUYKE U KOHjYHKTYpHE IIUKITyce. Y UCTO
BpHjeMe, HHTEH3UTET TAKBUX PEaKlija MHOTO je
Behw, HETo KOII ,,cTapux‘* qpKaBsa.

Jla OMCMO TeCcTHpalM TaKBYy XHIIOTE3Y
NpeMIa)KeMO J1a Cce IpU aHaJIUu3u KOPUCTE
WHIUKATOPH TOMYyT KpeTama OpyTo gomaher
npousBoga (BAIl) u cTpyKTypHHX HpOoMjeHa
npuBpene OuBIIMX penyOnuka JyrocnaBuje
— bocue u Xepuerosune (buX), CjeBepne
Maxkenonuje (C. Makenonunje), CpOuje,
Cnogenunje, XpBarcke u Lpue Tope.

ITPEIJIE/ TTPETXO/HUX
NCTPAKUBAIHA

Y OKBHpPY €BOJYLHOHE Mapajurme Hu
IbEHE TJIaBHE KapaKTEPHUCTUKE — IUKIUYHO-
reHetnuke nuaamuke (baOypun, 2010, 2012;
Sxosen, 1999; Cy66ero, 1994; u ap.) mpobiem
HEPAaBHOMjEpPHOCTH COIMO-EKOHOMCKOT
pa3Boja, moHaBJbama (asza pacta U IOjaBe
KpH3a HCTPaXHUBAO j€ BEIUKU Opoj ayTopa.
@®. bponess W3ABOJHO je BjEKOBHE IUKIyCE
€BPOICKUX €KOHOMHja, KOjU Cy MOOWIN Ha3uB
nukiycu bponessa. KonaparjeB je u3aBojuo
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countries such as Soviet Union, Yugoslavia
and Czechoslovakia. The weakness of the
adaptation mechanism of the new countries
caused the increased sensitivity to geopolitical
and socio-economic changes in the world.
Territorial division of labor that existed for
at least 40 years and the specialization of the
regions of the federal states that derived from
it, started to decay quite fast. In combination
with the business cycles that are typical for
global capitalism market, there has been
an increase in the instability of regional
economies, which were much greater than
of what’s typical for the world’s capitalism,
suddenly changing the price of production
with some less sensitive oscillations in the
cost.

Therefore, main research hypothesis
is defined as follows: Depending on the
inherited economy structure of the ,,new*
countries, their economies react differently
to the geopolitical and business cycles. At
the same time, the intensity of such reactions
is much bigger than the one of the ,,0ld*
countries.

In order to test such hypothesis, we
recommend using information on the gross
domestic product (GDP) dynamics and the
economy structure of the former Yugoslav
republics — Bosnia and Herzegovina (B&H),
North Macedonia (N. Macedonia), Serbia,
Slovenia, Croatia and Montenegro.

REVIEW OF PREVIOUS
STUDIES

In the scope of the evolutionary paradigm
and its common appearance of the cyclic and
genetic dynamics (babypun, 2010, 2012;
SAxoser, 1999; Cy66eto, 1994; and others) the
problem of the nonlinearity of socio-economic
development and the repetition of the growing
phases and crisis was researched by many
authors. F. Braudel identified the century cycles
for the European Union economy, which were
later named after him. Kondratieff singled out
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MeJIeCeTOrOUIIBE LUKIYCce KOHjJYHKType, a
HlymMmeTrep UM je 120 MHOBAaTUBHO O0jalImbemne
(Teopuja myrux tanaca wiH mukiycu Konaparjes-
Hlymmerepa). C. Ky3Hel u3Bojuo je puTMOBE Y
Tpajamby ox 15—20 ronuna (koju cy U JOOMIH
Ha3uWB 1O HHeMy), objammaBajyhu HBUXOBY
JMHAMUKY J0JIaCKOM UMUTpaHaTa v IpoMjeHama
y rpaljeBUHApCTBY, Ma ce 300r TOra W YecTo
Ha3UBajy ,,rpal)eBUHCKU MUKIYyCH . Y CYIITHHH,
IBUXOB TJIaBHM MOKPETAaYKH MEXaHH3aM je
nudys3uja WHOBAIMja KOja 3a MOCJbEIUIY MMa
U pa3Iu4UTy AUHAMHUKY I[MjeHa HEKPETHHHA.
XKyrnap je U3ABOjUO CpPEAHOPOUYHE LHKIYyCE
(GyHKIIMOHUCaka eKOHOMUje y Tpajamy 10—11
roguHa, a K. Mapkc je 00jacHHO HHXOBY
CYLITHHY pa3iuKoM u3Mel)y MOHye U MOTPAKE-E
(umkycu npexomjepHe npousBonme) (badypus,
2018). OBakBO KpeTame eKOHOMHU]E, TPeMa TOM
o0jalmeny, IPEICTaBIba MOCHEIUIYy JHHAMUKE
oqHOCa M3Mel)y TeXHUYKe M opraHcke rpahe
kanurtana. [Ipema Mapkcy, mpocjedHo Tpajame
OBHUX LMKJIyca U3HOCH 5—7 roauHa. YmpaBo
TaKBH, J1aKJIe CPeIOPOYHH LHUKIycH Ouhe y
CPEAMIITY HaIIET HCTPAKUBAA.

Jlanac mocrtoje OpOjHU CBJ€TCKH LIEHTPHU
norytT ECRI (Economic Cycle Research Institute)
Konymbujckor yHuBep3uteta u3 bbyjopka
nin EABCN (The Euro Area Business Cycle
Network) y kojuMa Cy KOHIIEHTpHCaHa TJIaBHA
ucTpaxkuBama oBe mnpodbimemaruke. Y 2016.
TOJIMHU T10YEO0 je M3Ja3uTh U yaconwuc ,,Journal
of Business Cycle Research®, xoju je nocsehen
MIpOoy4aBamy HUKIMYHHUX Mpoleca.

TpenyTHO moOCTOje JABa Mojena KoOjH
o0jammanajy MehyapxaBHy U MehypernoHanny
MHTETpalujy y cMUCTY (QIyKTyaluje BUXOBUX
OJTHOCAa W pa3BOja HHUXOBHUX eleMeHaTa. Heku
HCTPaXMBAYH CMaTpajy J1a ou Tpedao aa mocToju
CHUHXpOHHU3alMja IWHAMHKE HAIlMOHAJIHHUX
tpeHaosa (Balassa, 1962; Rosamond, 2000; u
ap.). Apyru uctpaxuBauu (Fujita & Krugman,
2004; Krugman, 1991a, 1991b, 1999; Venables,
1996) cmarpajy na eKOHOMCKa HMHTEpaKLuja
n3mel)y TepuTopuja TOBOAM 10 KOHIICHTpAIIU]je
UHAYCTpHUje, ITo noBehaBa HUXOBY 3aBUCHOCT
ofl rpaHCcKuX pusnka. OBO, MaK, 32 MOCIHETUILY
uma noBehame pasziimka y eKOHOMCKOj JMHAMMULIH.

the fifty-year business cycles and Schumpeter
gave them the innovational explanation (long-
waves economy and Kondratieff-Schumpeter
cycles). S. Kuznets found the 15-20 year
rhythms, which were named after him,
explaining their dynamics by the immigrants’
arrival and changes in the building-trade, and
that is why they are often called ,,trade-cycles*.
Essentially, their main initiating mechanism
is innovations diffusion; and as its result we
get the dynamics of the real-estate prices.
Juglar identified the mid-term of 10—11 year
cycles of the economy’s functioning, and K.
Marx explained their essence with the supply—
demand difference (cycles of the excessive
production) (babypun, 2018), which, on it is
end, represents the result of the dynamics of
technical and organic structure of the capital.
According to Marx, the average duration of
these cycles is 5—7 years. Those mid-term
cycles will be in the center of our investigation.

Currently, there are numerous organizations
in the world like Economic Cycle Research
Institute (ECRI) of the Columbian university of
the City of New York and the European Union
Area Business Cycle Network (EABCN) and
others, in which the main researches of this
topic are concentrated. Magazine ,,Journal
of Business Cycle Research®, dedicated to
studying the cyclic processes, began to be
published in 2016.

Currently, there are two models that explain
the interstate and interregional integration in
the context of fluctuation in development and
its components. Some researchers consider
that there should be a synchronization of the
dynamics of national trends (Balassa, 1962;
Rosamond, 2000; and others). Other researchers
(Fujita & Krugman, 2004; Krugman, 1991a,
1991b, 1999; Venables, 1996) consider the
economic interaction between territories being
the cause of the concentration of the industry,
which increases their dependence on the branch
risks, and as a result, it causes the increase
of differences in the economic dynamics. A
number of scientists (baGypun, 20196; Carlino
& Sill, 1998) concluded that differences in
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Jenan 6poj Hayunuka (babypun, 20196; Carlino &
Sill, 1998) ycraHoBHO je 1a pa3ziuke y TUKIAYHIM
¢ykTyanujama nocroje, He camo u3Mel)y zemaspa,
Beh u u3melyy pernona ynyrap mux. HaBenene
pasnuke Hajuenthe ce Tymade eKOHOMCKHUM (KpH3a
y CEKTOpHMa CIIeIMjaIi3allije perTuoHa Be3aHa 3a
pa3IMYUTy MOOMIIHOCT MPOU3BOIHUX (haKTOpa)
WIM TOJTUTUYKUM (YKIbY4UyjyhH TeonoIuTHYKE)
pasznosuma. Heku uctpaxuBaun (Frenkel &
Nickel, 2005; McKinnon, 2002) kopucte npumjep
€BpPO30HE J1a O NCTAKIIN YJIOTY 33jeTHUYKE BaTyTe
(eBpa) Kao BaXKHOT (haKTOPa Y CMAbCHbY pa3iiuKa
n3mely daza mojenMHHX IUKIyca Y OKBUPY
Pa3ITUYUTUX [I1j€I0Ba HAAPKaBHUX MOJIUTHIKHX
eHTutera. MelyTum, Hama ucTpakuBama O
bantuukom pernony (babypun, 2019a) nokazana
Cy JABOCMHCIICHOCT TakBe MHTeprperanuje. Y
OBOM IIOTJIE/ly CarIaCHU CMO Ca UCTPAKUBAYMMa
kao mTo cy Montoya u de Haan (2007) u
Frankel u Rose (1998), xoju npumjehyjy na je,
U TOpell CMamema pa3iuka y (uyKTyamnujama
MehyHaponHe cnenyjanuzanuje 3emasba EBporicke
yHHUj€ U CIMYHOCTU IOjeAMHUX peruja, HUBO
IbUXOBE CHHXPOHHU3AIH]e ca UKIYyCUMa IUPOM
EBponcke yHuje nocrta mmuzak. [Ipumjehyje ce
Jla peruje ca yCKOM CIeIHjalu3alijoM UMajy
Behy ciamvyHOCT HaBeneHUX (QuyKTyauuja y
nopehewy ca OHHMM perujama Koje HuMajy
YHUBEp3aJHy crenyjanu3aiujy. [loceOHoO BuCcOKa
Kopenaiuja yTBpheHa je y perujama ca jeJHakoM
cnenujanmusanujom (Imbs, 2004).

VY okBupy Mojuena ,leHTap—nepudepuja‘
(Gianelle, Montinari, & Salotti, 2017) yrBpheHo
j€ 1a Mame pa3BHjeHE 3eMJbE EBPO30HE MOKA3Y]Y
Behy (asHy pa3nuKy HEro pa3BUjeHHjE 3eMIbE.
[Iponalhene cy cnuyHe pasiuke u 3a ,.crape’
u ,HOBe“ 3emsbe EBporicke yHuje. 3emibe
ca OJMCKMM TProBHHCKHM Be3aMa 3HauajHO
CUHXPOHM3Y]y CBOje LHKIyce. YOUIITEHO
pedeHo, cMarpa ce Ja mocroje Tpu (akropa
Koju moBehaBajy CMHXPOHHU3ALM]y HUKIMYHUX
¢GiyKTyanuja pernoHa M 3eMasba: a) 3ajelHUYKa
€KOHOMCKA TTOJTUTHKA, 0) CTETIeH CIelHjaIn3alije
IpHUBpeZe U B) cHara Be3a usmely mwux (mpuje
CBEera — TProBUHCKHUX, a MOCMATPaHO LIMpE — U
6m10 Kojux pyrux). OBaKkBU MPHUCTYIH YKIIAnajy
ce y TeopHjy Teputopujaine noxgjeine pana H. H.
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cyclic fluctuations do not only exist between
countries, but between the regions within
one country as well. At the same time, their
correlation with economic (crisis in sectors
of regions’ specialization related to different
mobility of industrial factors) or political
(including geopolitical) factors is constantly
being pointed out. Some researchers (Frenkel
& Nickel, 2005; McKinnon, 2002) use the
example of the European Union euro area to
emphasize the role of the common currency
(euro) as the important factor in decreasing the
differences in the cycle phases in different parts
of the supranational entity. On the other hand,
our researches on the Baltic region (babypus,
2019a) showed the ambiguity of such
interpretation. In that manner, we can agree
with the researchers such as Montoya and de
Haan (2007) and Frankel and Rose (1998), who
came to a discovery that although the difference
in fluctuations of international specialization of
European Union countries decreased, despite
the similarities in the oscillations of some
regions, the level of synchronization with the
cycles all around the European Union turned
out to be low. We can also agree on the bigger
similarity of fluctuations of regions with sub
specialization, compared to those regions that
have universal specialization (Imbs, 2004).

In the scope of the centre—periphery
model it was shown (Gianelle, Montinari,
& Salotti, 2017) that the less developed
countries of the European Union euro area
have bigger phase difference than the more
developed countries. We have marked similar
differences for ,,0ld* and ,,new* countries of
the European Union. Countries with close trade
relations significantly synchronize their cycles.
Generally, it is considered that there are three
factors that increase the synchronization of the
cyclic fluctuations of regions and countries:
a) the unity of the economic politics, b) level
of economy specialization and c) strength of
relations between them (first of all — market
relations, and in a wider perspective — any other
type of relation). This approach matches the
theory of territorial division of labor of N. N.
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Bbapanckor u omoryhasajy na joj ce mpuaona
IUKIMYHO-TEHETCKa KOMIIOHEHTA.

Jenan nuo pamoBa u3 oBe oOmactu noceeheH
j€ Mjepemy BEIHYMHE YTHIAja Pa3THIUTHX
¢dakropa Ha ekoHOMcCKe nukiyce. JlompuHoc
OINIIITE MOJIMTHKE CMaTpa Ce jaduM, JIOK 32 3eMJbE
ca pa3BHjEHOM MHIYCTPHjOM, HIIAK, IPEOBIIa1aBa
(axTop jauynHe EKOHOMCKHX Be3a.

[Tpobnemu cnenyjanu3anyje 1 GakTopa mbeHe
JIOKaIMje TMPOU3BOLE JETaJbHO Cy MPOy4YaBaHH
y pyckoj reorpaduju U NPUCYTHHU Cy Yy OPOjHUM
ny6nukanujama. @axrudku, ox Bpemena H. H.
Bapanckor nomaha pernonainHa mKkoja mocmarpa
TEPUTOPUjATHY TOAjeNy paja, Koja HacTaje Kao
pesyJTar crielyjanu3anyje 1 pa3MjeHe, OCHOBHUM
MEXaHW3MOM KOjU MHHLIMpA IMporec GopMUparma
peruja. Ha oBy ummeHUIly y CBOjUM pazioBUMa
0 TEOpHjH OpraHM3alMje MpocTopa yKazyjy: M.
. Wapurun (Ulapeirun, 2007), npeacraBHALN
Hanexoucroune mxkone: I1. J. bakimaHoB koju
j€ pasmarpao nuTama ,Iuryrajyher ontumyma‘
NPUJINKOM TPOCTOPHOr pacnopehuBama
npousBonamwe (baknanos, 1983); A. B. Mamkos
YHju ce paZoBU OaBe MpobOiIeMHMa TUHAMHKE
CaBpeMEHE CTPYKType WHAYCTPHjCKUX PErHoHa
Hanexor Mcroka (Mormkos, 2008) u np. bpojue
CTyJIje y OBOj OOJIaCTH CIIPOBEIH CY MPEICTABHUIIH
Jlewunrpaacke (CaHKTIETepOypIIKE) MIKOJE:
A. U. YucrobajeB koju ce 0ABHO TEOPHjCKUM
U METOAOJIOIIKMM OCHOBaMa yIpaBJbamba
TEPUTOPHjAJTHUM PA3BOjEM Y KOHTEKCTY TP KUIITHUAX
oziHOca; Te ucTpakuBama J. H. [mankor y obmactu
pernonanne exkonomuje (Imagkuii & Yucrobaes,
1998) u cn. 3HauajaH JOMPUHOC MOJEIOBALY
npouneca ¢opmMupama TEPUTOPHjATHUX
WHIYCTPU]JCKUX KOMIUIeKca gamu cy A. H.
I'panbepr — ocHHBaAY pycKe IIKOJE MPOCTOPHUX
Mehyrpanckux uctpaxkuBama (I'pandepr, 1985),
A. J. TIpo6er (IIpobeT, 1982), M. K. banaman
(banaman, 1980) u ap. Y YkpajuHu, Hajlio3HATH]H
cy pamosu O. U. Illabnmja o MonenoBamy
TEPUTOPUJATHUX MIPOU3BOHUX CUCTEMA Y OOIHKY
Mmehyrpanckux komiuiekca (Ilabnuit, 1976).
[IpoGnemMy KOHKYPEHTHOCTH PEruoHa MpoyyaBajy
ce M y pagoBumMa ekoHomucta (A. B. Jepmummne,
T. B. Ycxoge, B. U. Jlykjanosa, C. B. Henwkaj, O.
A. Myxopjanose, H. 1. Kpemnesa u nip.).

Baransky and facilitates the addition of cyclic—
genetical component to it. Part of the works is
dedicated to a study on the size of contribution
of different factors. The contribution of general
politics is considered to be stronger, but for
countries with developed industry, the relations
factor prevails.

Problems of specialization and factors
of production location have already been
thoroughly studied in the local geography and
are reflected in many publications. Ever since
the times of N. N. Baransky, the local regional
school observes the territorial division of labor
that appears as the result of specialization and
exchange, the mechanism that initiates the
process of regional formation. M. D. Sarigin
(lapeirun, 2007) points out to this in his
works on space organization theory. The
representatives of the Far-East school: P. J.
Baklanov who considered the questions of the
floating optimum at the production scheduling
(bakmanos, 1983); A. V. Moshkov whose papers
deal with the issues of the dynamics of modern
structure of industrial regions of Far East
(Momkog, 2008) etc. Numerous studies on this
issue were carried out by the representatives of
the Leningrad (Saint Petersburg) school: A. L.
Chistobaev, who engaged in the theorical and
methodological basics of managing territorial
development in the context of market relations;
then researches of J. N. Gladki in the field of
regional economy (I'mankuii & Ywucrobaes,
1998), etc. A significant contribution to modeling
the process of forming territorial industrial
complexes has been given by A. N. Granberg
— the founder of Russian school of spatial inter-
branch researches (I'panGepr, 1985), A. J. Probst
(ITpobceT, 1982), M. K. Bandman (bannman,
1980) and others. In Ukraine, the best known
works are from O. I. Shchabliy on the modelling
of territorial production systems in the inter-
branch complexes (IHa6mnuii, 1976). Issues of
the region’s competitiveness are being studied
in the works of the economists, as well (A. V.
Jermisina, T. V. Uskova, V. I. Lukianova, S. V.
Nedvizaj, O. A. Muhorianova, N. D. Kremleva
and others).
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MATEPUJAJIA U METO/JIE

[lIto ce Tnue mMeTona Koje cy KopuimheHe
y HaBEJCHHUM CTyAHjaMa, MOXe ce cI000IHO
TBPAUTU Ja IJaBHU MeETOA BehuHe pagoBa
npescTaB/ba (PaKTOpcKa aHaIM3a BPEMEHCKUX
ceprja y by M3HAJIAKEHha IbUXOBHX KOpeTalija.
Jl1o ucTpakuBaya KOPUCTH TyOJbY PErpecujcKy
ananuzy. Heku pagosu (Gianelle et al., 2017)
KOHCTPYHILY CIIOKEHY perpecujy cmamyjyhu
JUMEH3MOHATHOCT Bapujablin CTpPATETrHjoM
rpymnucama HeKOJIHMKO (akropa y uaaekc. Takohe,
KOpHUCTE Ce W KBAJUTAaTHBHE Bapujalie Kao
IITO je Ha IpHUMjep IOCTOjame/HEeNOCTOjame
3ajeHUYKe TpaHuIe Mehy apxaBama. Y HEKHM
paoBUMa KOPUCTH C€ AUCKPUMHHAHTHA aHAJIN3a.
JamaHcku UCTpaXUBa4X pa3BUIIU Cy METONIOIOTH]Y
3a mpensubame Tavaka MpeTjepuBama y
¢diykTyanujama jarnaHcke eKOHOMHje. Y jeTHOM
on TakBUX paaosa, Lucas (1977) npumujemen
j€ MeToJl eKCTpaKIfje UKINIHEe KOMIIOHCHTE U3
TpeHa KopuirhemeM (uitTepa BUCOKE M HUCKE
¢bpexBeHuuje (Ha nmpumjep, puarep Xoapuk-
[Ipeckora). buio je mokymiaja 1a ce eKOHOMCKe
¢nykTyaruje nocmarpajy kao MapkoBJbeB IpoIiec
(Stock & Watson, 2014). Crnimuan pan nocsehen
je aHamu3u (pazHUX MpoOMjeHa y MOCIOBHHUM
nukiycuma EBporicke yauje (Salas & Saurina,
2002). Kputuunu (hakTop o1 Kojer 3aBUCH YCIIjex
pazioBa Koju ce OJHOCE Ha aHAIM3Y [IUKITyCa jecTe
JOCTYIHOCT aJIeKBaTHHUX IOJaTaka 3a JOTUYHH
TIEPUOI.

Hame npoy4aBame oBor mpobiema 0azupa
ceé Ha KOMIIapaluju CTPYKTYpPHHX HpOMjeHa
npuUBpesie OMBIINX jYTOCIOBEHCKHX peryOinka
KOje Cy ce TOjaBMJIe Kao peaklyja Ha MpoMjeHe
no0aHe MPUBPEIHE JUHAMUKE. 32 aHAIU3Y y3€eTe
cy cipenehe Bapujabne: ammmtyna (uIyKTyarpja
nuaamuke bJII1-a, mHIEKC CycjencTBa, BeIHIuHA
€KOHOMHje, BhEeHa TI'PaHCKa CTPYKTypa, Kao H
ekoHoMcKo-reorpadeku monoxaj (EITD). Kao
pedepentna Tauka m3zabpaHa je EKOHOMH]ja
EBporicke yHuje, ¢ KOjoM OBa rpyma 3emMaba
onmucko capalhyje. 300r MHOHHUpPCKE MPUPOJE
UCTpaXKuBama, y oBoj (pa3u xopuirhene cy
rpagoaHaIUTHYKE U TUTIOJIOIIKE METO/IC.

6

MATERIALS AND METHODS

Speaking of methods that were used in the
analyzed studies, the main method in most
works is the factor analysis of the time series
and search for correlations between them.
Some researchers use a regression analysis
technique that is much more complex. Some
works (Gianelle et al., 2017) construct
the complex regression, decreasing the
dimensionality of the variables, collecting
several factors to the index. Also, qualitative
variables are being used (for example:
existence/non-existence of the mutual
limit). In some works, discriminant analysis
is being used. Japanese researchers have
developed a methodology for the prediction
of exaggerating points in Japanese economy
fluctuations. In one such work, Lucas (1977)
applied the method of extraction of a cyclic
component from a trend by using filters of
high or low frequency (for example: Hodrick-
Prescott filter). There have been some
attempts to observe economic fluctuations as
Markovian process (Stock & Watson, 2014).
Similar work dedicated to the analysis of
phase changes in business cycles of European
Union (Salas & Saurina, 2002). The critical
factor on which the success of the works
relating to the cycle analysis depends on is the
availability of adequate data for the relevant
period.

Our research on this issue implies
comparing the configuration of the reactions
of former Yugoslav republics’ industry and
changes in the world market. Variables used
for the analysis were: the amplitude of the
GDP dynamics fluctuations, neighborhood
index, economy size, its branch structure,
as well as economic-geographical position
(EGP). As the standard for comparison, the
European Union’s economy was selected,
since this group of countries closely
cooperates with it. Due to the pilot nature of
the research, in this phase, grafoanalytical
and typological methods were used.
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PE3VIITATU 1 AMCKYCUJA

[IperxonHu mpemien paHUjUX UCTPAKUBAHA
ynyhyje Ha 3aKkJbydak Ja je Hay4yHa 3ajeJHula
aKyMyJnupana J0cTa BEJIHMKO HCKYCTBO Y
UCTPAXUBay 00JAaCTH TEPUTOpPHUjalIHE TOIjese
pana, BEHUX KOMIIOHEHTH (Crienujanu3anyja u
pasMjeHa) U MUKINYHUX Tpolieca Y eKOHOMHU]H.
W mopex Tora CKOpo J1a HE TOCTOje CTYIHje Koje
Ou aHanM3Mpane yTHLA] IUKIyca KOHjYHKTYpe
Ha CTAaOMJIHOCT PErMOHAIHMX CIICHHjan3aluja
HOBOHACTAJIMX JApXaBa KOje Cy y IMPOLUIOCTH
MocTojajie 'y OKBUPY MOjeAuHHX (enepamuja
(CCCP, CDPJ, YexocnoBauka u ap.). Oue ce,
0 MPABUITY, OCMATPajy WM Kao CTalMOHapHa
CTarmba MPOU3BOJHUX CUCTEMA MM Ka0 MOHOTOHO
npomjeHsbuBe. Hama ocHOBHa xwumoresa
UCTPAKUBAHA 3aCHUBA CE HA UJIE)U J1a PA3TUUYUTUM
(azama 1UKITyca KOHjYHKTYPE MOpajy OroBapaTu
pa3MuuTa CTama CTAOWITHOCTU CIICIHjan3alija
WIH OCjeTJbUBOCTH PETHOHAIHUX EKOHOMH]a.
Hajmame ocjeT/bMBUM 3eMJbaMa CMaTpajy ce
3eMJb€ KOj€ MPAKTHYHO HE pearyjy Ha MOropiiame
TP>KUIIHUX YCIIOBA, a HUXOBA MpHUBpeAa ciabo
j€ CHHXpPOHH30BaHa Ca OKOJIHUM TPXKHUIITHUMA.
OcjerspuBe cy 3emibe uuja amHamuka bJII1-a
(haKTUYKH KOTIMPA CBJETCKY AMHAMUKY, @ aMILTUTY/a
(ryKkTyalja 3HaTHO HaIMaIIlyje TaKBy AUHAMHUKY.

CrnennpuIHOCT EKOHOMCKO-reorpadckor
NPUCTYTIA je y TOME Ja ce (OKyCHpa Ha aHAIU3Y
HauMHa ajamnTanyje 3eMajba ca pasIuYUTHM
CKYIIOM CHEIMjaJM30BaHUX NPUBPEIHUX TpaHa
Ha IUKIyce KOHjyHKType. To, Ha mpumjep,
MoJipasyMujeBa paspagy U NPUMjeHy HayuHUX
MPUCTYNa U METOJAa 33 aHaJU3y MOBE3aHOCTH
crieLjanu3alnje IpuBpeae MojeAMHUX PErHoHa
y 3aBHCHOCTH OJl PAa3HOBPCHOCTHU CTPYKType
MPUBPEIHUX TpaHa, TPOIIKOBA MPOU3BOAKE H
KOHjYHKTYpE IIMjeHa MPOu3BoAa. Y MPETXOIHUM
CTyAMjamMa, OTKPHIIM CMO JIa Cy TOJhOIIPUBpPEA,
JaBHE yCIIyre W pyJapCcTBO HajMame OCjeTJbUBH,
JIOK Cy npepalBauka WHIYCTpHja, KOMEpIHjaIHEe
yciayre ¥ TproBuHa HajocjetsbuBuje. Kao mozen
3a OBaKaB MPUCTYI TOCIYKUIIU Cy HaM IIUKITYCH
koHjyHKTYype EBponcke yHuje u Hbemauke kao
JIOMUHAHTHE Jp’KaBe WIaHUIIE OBE OpraHH3allvje.
PasmorpuheMo QMHAMUKY KpeTama HEeMadKor

RESULTS AND DISCUSSION

This review of previous research provides
us the possibility to conclude that the scientific
community accumulated a great experience in
the research of territorial division of labor and its
components (specialization and exchange) and
cyclic processes in the economy. Nevertheless,
there is almost no research that would analyze
the impact of the business cycle on the stability
of regional specializations of new countries
that were, in the past, part of the federated
countries (USSR, SFRY, Czechoslovakia
and others). They are either observed as the
stationary states of production systems, or as
monotonously changing. The suggested task
setting is based on the idea that different phases
of the business cycle must match the different
states of specializations’ stability or sensitivity
of regional economies. Countries that do not
respond to the deterioration of the market’s
conditions and are poorly synchronized with
such conditions, are considered to be the least
sensitive countries. Countries that belong to the
group of the ,,sensitive ones* are the ones that
have their GDP dynamics matching the world’s
dynamics, and the fluctuation amplitude is
significantly surpassing such dynamics.

The peculiarity of the economic-
geographical approach is the focus on the nature
of the countries’ reactions with different sets of
specialization branches to the business cycles.
That, for example, implies the elaboration
and application of scientific approaches and
methods for analyzing the connection between
the specialization of the economy of individual
regions, depending on the diversity of the
economy branches, the production costs and the
conjuncture of products prices. In the previous
studies, we discovered that the agriculture,
public services and mining industry are the
least sensitive, and the process industries,
commercial services and trade are the most
sensitive. As a model, we used the business
cycles of the European Union and Germany as
the main participant of this organization. We will
consider the dynamics of Germany GDP, as one

7
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B/ll1-a, kao jemnor ox Boachux dakropa Koju
JMKTUPA YKYTHY [UKJIAYHOCT ¥ PUTAaM CBjETCKUX
Y pETUOHAITHUX KpHU3a.

Ha Cn. 1 jacHo je yousbHBO J1a je 32 CKOpO TIoJia
BUjeka ekoHoMmHja Ebemauke nporinia y3nasHy dazy
5. koHapartjeBckor mukiyca (y neproay 1975-2000.
TOJIMHE), Ca MOCTENEHUM YCIIOPABABEM CTOIE
pacta TokoMm TpHu IHukiIyca JKyrmap-Mapkca
(1975-1982, 1982—-1993, 1993—2003). Bunssuse
CY U TPU Mambe KPH3e, IITO j€ TUTIMYHO 3a y3JIa3Hy
¢dazy konmparjeBckor mukiryca. Cunasna gasza
nmoyena je ox Mame kpmze 2002—-2003. rogune
(exo 13B. A3mjcke kpuse). [locnuje Tora (kao mro
j€ KapaKTEepUCTUYHO 32 CUIIa3Hy (asy) ycibeauia
je nyboka cBjeTcka ekoHoMcKa kpu3za 2008—2009.
ronuHe, na OM, HAKOH KPAaTKOr YCIIOHA, T0YEe0
JTy>K{ TIEPUOJT CTarHaIMje EKOHOMU]jE KOjH Tpaje 10
nanac. Ananmmsa nuHamuke bJI[1-a Fbemauke maje
MOT'YhHOCT J1a ca BEJIMKUM CTETIEHOM BjepoBaTHOhe
TBpauUMO 1a he ce cipeneha kpusa pa3BUTH Y
nepuoay 2021-2024. roqune. To ce nogynapa u
ca KpajeM 5. KOHJpaTjeBCKOT IIUKITyca, HaKO HEKH
UCTpaXXMBA4YM yKa3yjy U Ha WeHy Moryhy panuje
T0jaBy.

of the leading centers that dictates the overall
cyclicality and rhythm of the global and regional
crisis.

Fig. 1 clearly shows that for half a
century, Germany’s economy went through the
ascendant phase of fifth Kondratieff cycle in the
1975-2000 periods, with a gradual slowdown in
growth rates during the three Juglar-Marx cycles
(1975-1982, 1982—-1993, 1993-2003). It also
survived three minor crisis, which is typical for
the ascendant phase of Kondratieff cycle. Its
descendant phase started with a minor crisis in
2002—-2003 (the echo of Asian crisis). After that
(just as it is typical for the descending phase),
a deep world crisis followed in the 2008—2009
periods, after a short increase, began a longer
period of economy stagnation, which continues
to this day. The analysis of Germany GDP
dynamics gives us the possibility that with a
high degree of probability claim the possible
development of the next crisis in the 2021-2024
periods, in the exact ending of fifth Kondratieff
cycle, although some researchers indicate even
earlier deadlines.
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Fig. 1. Dynamics of German GDP in the 1975—-2019 periods (prognosis) (in %)
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HMunamuka BJlII-a OuBmux penyOiauka
JyrocnaBuje usrmena apyraumje (Cn. 2). HMako
Cy TeHepajHo mposasuwie Iukiyce JXKyrmap-
Mapxkca cuHXpoHO ca EBporickom yHUjOM H
YOIIITE CBjETCKOM EKOHOMHjOM, MaKCHMaHa
aMIUTUTYa BUXOBUX (PIyKTyalfja n3a3BaHa je,
UMAaK, TEOMOJIUTUYKUM IpoMjeHama. [lIpomec
pacraga COPJ moueo je 1991-1992. roaune
Kaja cy ce oruujenwie CrnoBeHuja, XpBaTcka,
Bocna u XepueroBuna u camamma CjeBepHa
Makenonuja. PatHa nejctBa noBena cy 10 jakor
npuspeasor naga y Lipuoj I'opu, Cpouju, bocan
n XepleroBuH U y Mamoj Mjepu y CioBeHHjH
u CjeBepHoj Makenonuju, uja je nepudepHa
no3uiyja omoryhumna ia ce qpie Jajbe o paTHUX
nejcraBa. Arpecuja CjenqumbeHUX AMEPHUKHUX
JlpkaBa M HEKHUX €BPOICKUX 3eMajba WJIAHUIIA
HATO-a 1999. ronune jacHo ce ManudecroBaia
y komancy npuspene Cpouje (mag ox 12 %) u 'y
Mam0j Mjepu y npuspeau Llpue Tope. C apyre
cTpane, 3a bocHy u Xepiieropuny, 300r orpomMHe
¢uHaHCHjCKE U eKOHOMCKe mojpiuke EBporcke
yauje u CjenumeHux Amepuukux J[pxapa,
KapaKTEepUCTUYHE Cy BUCOKe crome pacta b/II1-a.

GDP dynamics of former Yugoslav
republics looks different. Although they
have, generally, gone through the Juglar-
Marx cycles, synchronized with the European
Union and the global economy in general, the
fluctuation amplitude has come to a resonance
with the geopolitical changes. The process of
the disintegration of the SFRY began in the
1991-1992 periods, when Slovenia, Croatia,
Bosnia and Herzegovina and North Macedonia
seceded. The war has led to a sharp decline in
Montenegro, Serbia, Bosnia and Herzegovina,
and to a lesser extent in Slovenia and North
Macedonia, whose peripheral position enabled
them to stay away from warfare. Aggression of
the United States of America and some European
NATO members in 1999 clearly manifested in
the collapse of Serbian economy (-12 %), and
to a lesser extent in the Montenegrian economy.
Bosnia and Herzegovina, in contrast, due to
the great financial and economic support of
the European Union and the United States of
America, is characterized by high GDP growth
rates.

60

—+— Cpdigja [ Serbia
= CnoscHija [ Slovenia

Enpaoncka yuaga [ Evropean Union

—=—EocHa B Xepoeropisa [ Bosnia and Herregovina —e— Cjeecpua Maregosja / North Macedonia

Fa 08

2015 2020

—m—Npearcka | Croatia

Lpua Dopa | Montenegrno

Cn. 2. lunamuxa B/II1-a OuBmmx peny6iuka Jyrociasuje
Fig. 2. GDP dynamics of former Yugoslav republics
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[Tocnuje 2000. roguuae (Cn. 3) momwio je
10 mpuiarohaBamba €eKOHOMHja HOBUX JApiKaBa,
Te je nuHamuka muxoBor bJII1-a mouena na ce
pa3BHja y CKIaay ca 3ajeJHHYKOM EBPOIICKOM
nuHaMuKoM. Moryhe je, unak, IpuMHjeTUTH 1a
Ce CTeNeH OCjeTJbUBOCTH HUXOBUX INPUBpENA
3Ha4YajHO pasziukyje. Omnagame €KOHOMHjE Y
Crnosenuju u Xpsarckoj 2009. rogune 6uio je
ckopo 2 myta Behe Hero y EBpornckoj yauju. [lan
exoHomuje y Llpuoj I'opu, koja ce y To Bpujeme
JOIII Hala3mia y cacTaBy CaBe3HE JpKaBe, OMo
je Hemto MamH (Ha HHBOy majga tbemauxe).
Onaname exonomuje y Cpbuju u bocuu u
XeplieroBuHu OUJIO je MHOTO Mame, a y CjeBepHOj
Maxkenonuju BI1J] ckopo na ce Huje cmamuo. Y
HapeaHuM roauHama pact bJII1-a Gmbexuna je
jenuno CrnoBenuja. YcnopaBame pacta b/II1-a
y EBpormckoj ynuju y mepuoxy 2012-2013.
ToMHE UMaJo je 3a nocibenuiyy u nmag b/II-a y
CBUM OMBIIMM jYTOCIOBEHCKHM peIyOiInKama.
MuHIMATHO OMaamke CKOHOMH]E 3a0MIBEKEHO je
noHoBo y CjeBepHOj MakeJOHU]H, @ MAKCHMAJTHO
y Cnosenuju, XpBarckoj u Llpuoj I'opu. Kpuza
je HajayrotpajHMja 6una y XpBaTckoj, a maj je
2014. roqune noxwusjena u CpOuja ca ManuMm
3aKalllbembeM y ofgHocy Ha Hbemauky. Kpuza
2015-2016. roguHe rOTOBO J1a HUjE yTHUIlAIa
Ha Jp)KaBe Ha IMOCTjYrOCIOBEHCKOM IPOCTODY,
amu Beh 2017. roguHe cBe OuBIIE pemyOiuKe,
ocum Cnoennje u Llpue [ope, noxusjene cy
omnagame exkoHomuje. ['enepanHo y 21. Bujeky
MaKCUMallHa HeCcTaOUIHOCT (aMIIUTyIa
¢nykryanuja qunamuke b/111-a) ekoHomuje Oumna
je xapakrepuctuuna 3a Lipnay Topy, CrnoBenujy u
XpBarcky, a MUHUMaJIHa 3a bocHy 1 XepLerosuny,
CjeBepny Makenonnjy u Cpbujy. XpBarcky u
CrnoBenujy, Takohe, KapakTepHuIlly 1 MUHUMAJIHE
CTOIIE pacTa y MOCMaTPaHOM IIEPUOTY.

VY cBjeTiIy OBHX 3aKJbydaKa IOCTaBJba CE
NUTalke Ja JIM Cy OBaKBa KpeTawma y OKBUPY
MPOCTOpA MOCTjyTOCIOBEHCKHX Ap>KaBa aHAIOTHA
KpeTamnuMa 3a0MJbeKEHIM Y IPYTHM PETHOHUMA
(baGypun, 2019a). Ananuza nokasyje aa je y
CrnoBenuju u XpBaTrckoj yAuo MOJbONPUBPEE,
kao (akTopa crabunusanuje, MHUHHMAJaH,
JIOK je yauo TproBuHe u yciyra Bucok (Ci. 4).
Hagsenena cTpykTypa 3a mocJbeIMIly UMa BeoMa

10

The adaptation of new countries’
economies started after the year 2000, which
caused their GDP dynamics to develop
in accordance to mutual European Union
dynamics, nevertheless, degree of their
sensitivity differs significantly. Decline in
Croatian and Slovenian economy in 2009
was almost two times deeper than in the
European Union. Decline in the economy of
Montenegro, which was, at the time, still part
of the federal country, was somewhat smaller
(on the Germany’s level). Decline of economy
in Serbia and Bosnia and Herzegovina was
much lower, and North Macedonia GDP has
barely decreased. In the next few years, the
only country that had shown some sort of
progress was Slovenia. The slowdown of
GDP’s growth in the European Union in the
2012-2013 periods was manifested by real
decline in all former Yugoslav republics. The
minimal decline of the economy has been,
once again, recorded in North Macedonia,
and the maximum in Slovenia, Croatia and
Montenegro. The longest-lasting crisis occurred
in Croatia, and Serbia’s economy also faced
decline, with a short delay after Germany. The
2015-2016 crisis has barely affected the post-
Yugoslav countries, but in 2017, all the former
republics faced the economy decline, except
for Slovenia and Montenegro. In that case,
European Union’s help had a great impact.
Generally, in the 21st century, the maximum
instability (the amplitude of GDP dynamics
fluctuation) of the economy was characteristic
for Montenegro, Slovenia and Croatia, and the
minimal for Bosnia and Herzegovina, North
Macedonia and Serbia. Croatia and Slovenia
are characterized by growth minimum rates in
the observed period.

In the light of these conclusions, the
question arises whether such changes within
the territory of post-Yugoslav countries are
analogous to changes recorded in other regions
(baOGypun, 2019a). The analysis showed that
in Slovenia and Croatia, the agriculture’s
contribution is minimal (the stabilizing sector),
and the contribution of trade and services is
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Fig. 3. GDP dynamics of former Yugoslav republics in the 21st century

BHCOKY OCje€TJbMBOCT IpHUBpEJA THX IpKaBa
Ha LMKIyce KOHjyHKType. Bbux mpartu [lpHa
l'opa, unjy npuBpesHy CTPYKTYpY KapaKTEepHIILy
MaKCHMaJIHO yduenrhe ycily)kKHE [jelaTHOCTH,
HajMakbH yIHO MHIYCTPHjE Ol CBHX Jp)KaBa Ha
npoctopy OuBie JyrocnaBuje, Ka0 ¥ BACOKH YO
noJseonpuBpeHor cekropa. [Ipuspena Lipue ['ope
j€ paay TOr CHHXPOHHM30BaHA Cca MPUMOPCKHM
apkaBamMa IMpema IUKIoTpaMy U HheHa
0CJETJBUBOCT MHOIO j€ Mama (JeIHa Ol HAJMAbHX ).
CjeBepHa MakeioHHja, ako ce He pa3Marpa Kpusa
2001-2002. ronune, y nocibeamux 20 roguHa
MMa HajCTaOWIIHU]Yy €KOHOMH]Y Koja ce J00po
cuHxpoHuzyje ca Cpoujom. OHa je jenquHa 3emiba
y KO0jOj je yIHO arpapHOr CEKTOpa MmopacTao u Ha
CBOM j€ MaKCUMyMYy. YO CEKTOpa ycIIyra 0cTaje
HenpoMHjemeH. 300T Tora ce MOXe 3aKJbyUUTH
na crabmiHocT npuBpene CjeBepae Maxkenonuje
MOYHBa Ha HCHO] CTPYKTYPH U OCIIOEEHOCTH Ha
crabunuinyhu cekTop noJbonpuBpee.

high (Fig. 4). As a result, the sensitivity to
business cycles is quite high. They are followed
by Montenegro, with maximum participation
of service sector and minimum of industry
from all the former Yugoslav countries, as
well as a high share of agriculture sector. As
a result, Montenegro is synchronized with
coastal countries according to the cyclogram
and its sensitivity is much smaller (one of the
smallest). The economy of North Macedonia,
excluding the 2001-2002 crisis, has the most
stable economy in the last 20 years, which
synchronizes well with Serbia. It is the only
country in which the share of the agrarian
sector has grown and it is in its own maximum.
The service sector share has not changed.
Therefore, it can be concluded that the stability
of the North Macedonia economy is based
on its structure and reliance on a stabilizing
agricultural sector.
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W3pauynaBame uHaekca cycjeacrna (Tab.
1) mokazano je na CpOuja 3ay3uma LEHTPATHY
MO3UIU]y Y CHCTEMY DPETHOHAIHE EKOHOMH]E,
JIOK ce MpuBpefa XpBaTCKe Haja3u OAMAax Y3
wy. Hajuzonosanuje cy Crnosennja u CjeBepHa
Makenonuja. Moxke ce peTrnoCcTaBUTH, ¢ 003UpoM
Ha BEKTOp yIaJbeHOCTH of je3rpa EBporcke
yHHUje, Ja OBE ABHUje IpKaBe Tpeba na umajy
MUHHMAaJIHU HUBO CHHXPOHM3ALIMjE, a 1a CY UM
pasiiuKe y aMIUIMTYIU OCLMIAI]a MAKCUMAJIHE.
OBa mpernocraBka MoTBpheHa je MpOBeIEHOM
aHAJIM30M.

Ha Taj wauuH MoxemMo jga ypaammo
MHTETPAJHy HO/AjeTy €KOHOMHja HOBUX JprKaBa
Ha peruje npema cibenehuM ocoOMHama: CTeneH
CHHXpOHM3a1Mje, ammutyze ¢pimykryanuja bJI1-a
(OCjeTIbUBOCT), BEIMUMHA €KOHOMH]E, CTPYKTYpa
exoHomuje (Taob. 2).

The neighborhood index (Tab. 1) shows
that Serbia takes the central position in
the regional economy system and that it is
followed by Croatia. Slovenia and North
Macedonia are the most isolated. We can
assume that, given the distance vector from
the European Union’s core, their level of
synchronization should be the lowest, and
differences in the oscillation amplitude are
maximal. This assumption is confirmed by the
performed analysis.

In this way we can do an integral division
of the new states economies into the regions
according to a set of characteristics such as:
degree of synchronization, GDP fluctuation
amplitude (sensitivity), size of economy and
structure of the economy (Tab. 2).

Tab. 1. Unzekc cycjencTna nocTjyrocioBEHCKUX JIpyKaBa
Tab. 1. The neighborhood index of post-Yugoslav countries

Nunexc
Hpxasa / Cycjemn 1. pena / Cycjemu 2. pena / Cycjenn 3. pena / cycjencrsa /
Country Ist order neighbors | 2nd order neighbors | 3rd order neighbours | Neighborhood
index
XCp6HJ al /Sé:rbla. Cnosennja / Slovenia
buX /B&H ppatcka / (roatia C. Makenonwuja / 11
Upna I'opa / N. Macedonia
Montenegro
C. Makenonuja / X ligz(l(a/l]/g?rlgatia Crosennja /
N: Mace?loni aJ Cpbwuja / Serbia pHpHa Topa / Slovenia 10
Montenegro
buX / B&H
C. Makenonwuja /
. . N. Macedonia Cnogennja / Slovenia
Cpouja/ Serbia Xpearcka / Croatia 14
pna T'opa /
Montenegro
C. Makenonwuja /
Cnosenwnja / X / Croati buX / B&H N. Macedonia 9
Slovenia pearcxa fLroatia Cpbuja / Serbia Hpna I'opa /
Montenegro
buX /B&H C. Makenonwuja /
. Cpbuja / Serbia N. Macedonia
Xpearcka / Croatia CJ‘IO]fGHI/JIja / Slovenia Ipna l'opa / 13
Montenegro
C. Makenonwuja / .
Ipna l'opa / buX/B&H . Crnosenuja /
Montenegro Cpobuja / Serbia N. Macedonia . Slovenia 1
Xpsarcka / Croatia
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Ta6. 2. Tunonoruja nMocTjyrociIOBeHCKHX JIp)KaBa MpeMa BEITMUYMHA €KOHOMH)a U CTETICHY HbUXOBE
UHTEerpanyje y Tpxkuinre EBporcke yHuje
Tab. 2. Typology of countries based on the size of their economies and their level of integration to
the European Union market.

~
~ (0] o C 8
88 - = o 9o ] =
2 - 533 . SEZ253 EEc
o m s S & 3 ~ 28228 @ SO =
Efst FEzE 5 = ‘FEEER ztEa
= = = o = o = s
Hp:xasa / 2 3;@2 g .2 55?5 S5 §:$
g = =283 2 G S 28 =3 3 ok
Country 5 £ £ gNg £ 2 & 28 g5 2 =
s O &2 g o 29 28 s 0 o 82 B
gg EOHE < M:Eg:w o ~ O
151 8 < 4 o >0 ¥ Q9 o o& En o
Z = n o g p a8 .5 T + 8
E Sd g SeFEE | =%
Q n = [5) e
[aa) ~ = )
1 2 3 4 5 6
CrnoBenunja /
W 1 3 2 3 8
Slovenia
Cpobwuja /
PoIl 1 1 2 2 5
Serbia
Xpgarcka / Croatia 2 3 2 3 8
buX/
1 1 1 2 4
B&H
Ha I'opa /
Lipra Top 3 3 3 2 8
Montenegro
C. Makenonunja /
W 3 2 1 1 4
N. Macedonia

Moxe ce pehmn na cy mpuMopcke 3emibe
Cnosenuja, Xpparcka u lpuna ['opa HajBume
WHTeTpHCcaHe y eKkoHoMHujy EBpormcke
yuuje. Hajmamwe unTerpucane cy bocha u
Xepuerosuna u CjeBepra Makenonuja. CpOuja,
ca CBOjOM pEJIATHBHO BEIMKOM E€KOHOMU]jOM,
3ay3uMa cpeauiimbu nonoxkaj. OBo oxarosapa
HBEHOj MaKCHMAITHOj TIOBE3aHOCTH Ca OCTAIHNM
OMBIINMM penyOinKaMa U HBEHOM IEHTPATHOM
nojiokajy. 3emJbe Ha camoj mnepudepuju,
CnoBenunja u CjeBepHa MakenoHuja, Hanasze ce
y AWjaMeTpasiHO cynpoTHuM rpynama (Tab. 3).

Hajsehu B/IIl no rmaBu cTaHOBHHKA MMa
Cnosenmnja (34. MjecTo y CBHjETYy), 3aTHM
cnujene Xpmarcka (56), Ilpua Topa (77),
Cpbuja (87), CjeBepna Maxkenonunja (92) u
bocua u Xepuerosuna (95). Kao mro ce Buau
n3 rope HaBeaeHux nomaraka o BJIII-y mo

It can be concluded that the coastal countries
like Slovenia, Croatia and Montenegro are the
most integrated in the European Union economy,
with a large difference in the size of their
economies compared to their distance from the
core of the European Union. The least integrated
are Bosnia and Herzegovina and North Macedonia.
Serbia, with its relatively large economy, takes a
mid position. This corresponds to its maximum
connection with other former Yugoslav republics
and its central position. Peripheral countries like
Slovenia and North Macedonia are found in
diametrically opposite groups (Tab. 3).

Slovenia has the highest GDP per capita
(34th in the world). It is followed by Croatia
(56th), Montenegro (77th), Serbia (87th), North
Macedonia (92nd) and Bosnia and Herzegovina
(95th). As seen in the above-mentioned data
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Tab. 3. Bennuuna exonomuje (BE) u unterpanau nnaexc (MN)
Tab. 3. Economy Size (ES) and Integration index (II)

BE/MU / ES/1 4 5 8
1 buX /B&H Cpbuja / Serbia Crosennja / Slovenia
2 Xpsarcka / Croatia
3 C. Makenonnja / N. Macedonia Lpna ['opa / Montenegro

IJIaBU CTAHOBHHKA, 3€MJbE CE€ pPelajy y UCTOM
penociujeny Kao M 'y HaBeJIeHO] THIOJOTH]U:
bocuna u Xeprerosuna u CjeepHa Makenonuja
HajMame Cy MHTerpucane u umajy Hajmamwu bJ1I1
10 IJIaBM CTaHOBHMKA, a CioBeHuja, XpBaTcKa
u llpna I'opa cy HajBUIlIE HHTErpUCAHE U UMaA]y
Haj0oJbe mapameTpe.

3AKJbYUAK

[IpoBenena awHanus3a TMOTBpAUIA €
XHUIOTE3y O MOBE3aHOCTH JTUHAMHUKE €KOHOMM]E
MOCT]YyrOCIOBEHCKHUX JIpKaBa ca reorpadckum
dbakTopumMa — HBUXOBUM MehycoOHUM
reorpadckuM To0kKajeM (T0JIOXkKa] IEHTap—
nepudepuja), Ka0 U HUXOBUM OJHOCOM IIpeMa
jesrpy EBporicke yHuje.

CtpykTypa €KOHOMHU]E AUPEKTHO YTHYE
Ha weHy ctabunnoct. llto je Behm ynmo
MOJHONIPUBPE/IE U IIITO je Mamke yuelrhe ceKTopa
yciyra, TO jé €KOHOMHja cTa0uIHuja, 1 OOPHYTO.

[Tpumopcke npxase (CrnoBeHuja, XpBaTcka
u llpna Topa) HajBuIIe cy HHTerpucaHe y
exoHomHjy EBponcke ynuje u umajy sehu B/II1
1o TIaBu cTaHoBHUKA. Hajynassennja CjeBepHa
Makenonuja u ,,fyouncka“ bocna u Xepueropuna
HajMame Cy HHTerprucane u umajy Hajmamu bJ{I1
1o raBu craHoBHUKa. CpOuja Kao cpeauimba
Jp’KaBa 3ay3MMa LIEHTPAJHU I0JI0Ka] [0 CBUM
rnapaMmeTpuma.

about the GDP per capita, countries are following
the same order as in the mentioned typology:
Bosnia and Herzegovina and North Macedonia
are the least integrated and have the lowest
GDP per capita, whereas Slovenia, Croatia and
Montenegro are the most integrated and have the
best parameters.

CONCLUSION

The research confirmed the hypothesis on
the connection of former-Yugoslav republics’
economy dynamics with geographic factors:
their mutual geographical position (center—
periphery), as well as with their relation
towards the European Union’s core.

Economy’s structure directly affects its
stability. The greater the agriculture share
and the lower the service sector share is, the
economy is more stable and vice versa.

The coastal countries (Slovenia, Croatia
and Montenegro) are the most integrated into
the European Union’s economy and have
higher GDP per capita. The farthest North
Macedonia and the ,,deep-positioned* Bosnia
and Herzegovina are the least integrated and
have the lowest GDP per capita. Serbia, as a
central country, takes the mid position in all
the parameters.
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